
Date Time Country Economic Data Measures Forecast Previous

5-Jul 12:45 PM EUR Spanish Services PMI

It's positively correlated with interest rates - early in the economic

cycle an increasing supply of money leads to additional spending and

investment, and later in the cycle expanding money supply leads to

inflation

60.6 59.4

5-Jul 1:15 PM EUR Italian Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

56.3 53.1

5-Jul 1:20 PM EUR French Final Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

57.4 57.4

5-Jul 1:25 PM EUR German Final Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

58.1 58.1

5-Jul 1:30 PM EUR Final Services PMI
Level of a diffusion index based on surveyed purchasing managers in

the services industry
58 58

5-Jul 2:00 PM EUR Sentix Investor Confidence

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity

30.2 28.1

5-Jul All Day All OPEC-JMMC Meetings 0.00% 0.00% 0
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Date Time Country Economic Data Measures Forecast Previous

5-Jul All Day USD Bank Holiday

Banks facilitate the majority of foreign exchange volume. When they

are closed the market is less liquid and speculators become a more

dominant market influence. This can lead to both abnormally low and

abnormally high volatility

0.00% 0.00%

6-Jul 11:30 AM EUR German Factory Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders
1.30% -0.20%

6-Jul 2:30 PM EUR ZEW Economic Sentiment

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity

79 81.3

6-Jul 2:30 PM EUR German ZEW Economic Sentiment

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity

75 79.8

6-Jul 2:30 PM EUR Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
4.30% -3.10%

6-Jul 7:15 PM USD Final Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

64.8 64.8

6-Jul 7:30 PM USD ISM Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

63.9 64

7-Jul 11:30 AM EUR German Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

0.50% -1.00%



Date Time Country Economic Data Measures Forecast Previous

7-Jul 12:15 PM EUR French Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers

-6.0B -6.2B

7-Jul 1:30 PM EUR Italian Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
2.30% -0.40%

7-Jul 2:30 PM EUR EU Economic Forecasts

The forecasts serve as the European Commission's basis for evaluating

economic performance and trends of EU member states in regard to

potential austerity measures and other forced spending cuts

0.00% 0.00%

7-Jul 7:30 PM USD JOLTS Job Openings
Number of job openings during the reported month, excluding the

farming industry
9.34M 9.29M

7-Jul 7:30 PM USD IBD/TIPP Economic Optimism Level of a diffusion index based on surveyed consumers 57.3 56.4

7-Jul 11:30 PM USD FOMC Meeting Minutes

It's a detailed record of the FOMC's most recent meeting, providing in-

depth insights into the economic and financial conditions that

influenced their vote on where to set interest rates

0 0

8-Jul 1:00 AM USD FOMC Member Bostic Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

8-Jul 11:30 AM EUR German Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers

15.8B 15.9B



Date Time Country Economic Data Measures Forecast Previous

8-Jul 5:00 PM EUR ECB Monetary Policy Meeting Accounts

It's a detailed record of the ECB Governing Board's most recent

meeting, providing in-depth insights into the economic conditions that

influenced their decision on where to set interest rates

0 0

8-Jul 6:00 PM USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions. Unemployment is also a major consideration for those

steering the country's monetary policy

375K 364K

8-Jul 8:00 PM USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground

storage during the past week
0.00% 76B

8-Jul 8:30 PM USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0.00% -6.7M

8-Jul Day 1 All G20 Meetings

While it's not an institution, the G20 is an influential global policy-

making body operating at the highest level, and their initiatives and

policies can impact the currency markets

0 0

9-Jul 12:30 AM USD Consumer Credit m/m

It's correlated with consumer spending and confidence - rising debt

levels are a sign that lenders feel comfortable issuing loans, and that

consumers are confident in their financial position and eager to spend

money

18.5B 18.6B

9-Jul 12:15 PM EUR French Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

0.80% -0.10%

9-Jul 1:30 PM EUR Italian Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

0.30% 1.80%



Date Time Country Economic Data Measures Forecast Previous

9-Jul 3:30 PM EUR ECB President Lagarde Speaks

As head of the ECB, which controls short term interest rates, she has

more influence over the euro's value than any other person. Traders

scrutinize her public engagements as they are often used to drop

subtle clues regarding future monetary policy

0 0

9-Jul 7:30 PM USD Final Wholesale Inventories m/m
It's a signal of future business spending because companies are more

likely to purchase goods once they have depleted inventories
1.10% 1.10%

9-Jul Tentative USD Fed Monetary Policy Report 0.00% 0 0



British households increased their savings sharply in early 2021 as a return to lockdowns prevented them from visiting bars, restaurants and many shops, potentially

boosting their spending power for the economic recovery now under way. The country's savings rate, which measures the income households save as a proportion of

disposable income, rose to 19.9% from 16.1% in the fourth quarter of 2020, the Office for National Statistics said. That was the second-highest savings rate on record after

a leap to 25.9% in April-June last year during the first round of coronavirus lockdowns. The data also showed Britain's economy shrank a bit more than previously thought in

the first quarter as gross domestic product contracted by 1.6%. The ONS had previously estimated GDP shrank by 1.5%.Household spending was weaker than first

estimated. However, the hit to GDP in early 2021 was just a fraction of the roughly 20% slump in the second quarter of 2020 when Britain was in its first lockdown. Many

businesses have adapted to the rules by, for example, ramping up their online operations.

China’s factory activity expanded at a softer pace in June, as the resurgence of COVID-19 cases in the export province of Guangdong and supply chain woes drove output

growth to the lowest in 15 months, a private survey showed. The Caixin/Markit Manufacturing Purchasing Managers’ Index (PMI) fell to 51.3 last month from May’s 52,

marking the 14th month of expansion, but it came below analyst expectations for a only slight slowdown to 51.8. The softer results in the private survey, mostly covering

export-oriented and small manufacturers, are in line with those in an official survey, which showed factory growth dipped to a four-month low due to the drag from

production. A sub-index for output dropped to 51.0 in June, the lowest since March 2020, when the industrial sector started to rebound from COVID-induced paralysis. New

export orders barely grew, compared with a robust expansion the previous month as rising COVID-19 cases across the world, especially of the more infectious Delta variant,

took a toll on demand.

Asia’s factory activity saw momentum weaken in June as some countries struggled with rising input costs and the reintroduction of curbs to combat a new wave of

coronavirus infections, surveys showed. Vietnam and Malaysia were particularly hard hit. Manufacturing activity shrank in those countries in June due to stricter coronavirus

restrictions, clouding the outlook for a region lagging western economies in recovering from the pandemic. China’s factory activity expanded at a softer pace in June with

output growth slumping to the lowest level in 15 months, according to a private survey, in line with an official survey showing a dip in activity to a fourth-month low. The

Caixin/Markit Manufacturing Purchasing Managers’ Index (PMI) fell to 51.3 in June from May’s 52, marking the 14th month of expansion but coming in below expectations

for only a slight slowdown to 51.8. South Korea fared better with factory activity growing for a ninth consecutive month in June, though record input and output price rises

pointed to strains on manufacturers.

KEY DEVELOPMENTS – INTERNATIONAL

The euro zone economy is beginning to rebound from a pandemic-induced slump but the recovery remains fragile, the European Central Bank's President Christine Lagarde

said in an interview. ECB policymakers have started to debate when they should dial back their emergency bond purchases, which have pumped over a trillion euros into the

financial system since the start of the pandemic. Lagarde signalled she was not ready to wind down the Pandemic Emergency Purchase Programme (PEPP) just yet. "We

agreed to maintain (PEPP) until at least March 2022, and in any case, until we judge that the coronavirus crisis phase is over," she told local French daily La Provence. "While

the recovery is now beginning to get under way, it remains fragile." Germany's Jens Weidmann and Austria's Robert Holzmann became the first ECB governors to openly

debate the prospect of winding down the 1.85 trillion euro programme as the economy improves. On the same day Fabio Panetta, an Italian member of the ECB's Executive

Board, warned against withdrawing support too soon as the pandemic was not yet over.

India's manufacturing activity contracted in June for the first time in 11 months, as the second wave of the Covid-19 pandemic and strict containment measures negatively

impacted demand, leading to job losses, and renewed contractions in factory orders, production, exports and quantities of purchases, a private survey showed. The IHS

Markit India manufacturing purchasing managers’ index (PMI) dropped to 48.1 in June from 50.8 in May. A reading above 50 indicates expansion while below 50 denotes a

contraction in economic activity. The stretch of new order growth that started in August 2020 came to an end in June, with firms linking the deterioration in demand to the

pandemic. Despite being solid, the pace of contraction was much softer than those registered at the onset of Covid-19 last year. Demand weakness and a reduction in

production requirements led firms to restrict input purchasing in June. Buying levels fell at a marked pace that was among the fastest seen since data collection started in

March 2005.
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